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kilabalas — volt mar rosszabb
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kilabalas — mint a ‘70-es években
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US industrial production (peak = 100)
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a magyar kilabalas

Industrial production (2005=100)
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USA — ‘megettek a lakasukat’
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erosod 6 globalis kereslet — emelked O olajar ksn

Brentoil price($/brl)
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egyre meredekebbek a hozamgorbek

EUR és USD hozamgdrbe
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emelked 0 USD inflacios varakozasok

Sy5y forward CPI rates (%)
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ha szigorit a Fed, er 6s6dhet a dollar

EUR/USD (1970-2010)
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a piac szerint a Fed kivar az emeléssel K&H

Fed fund futures (2010. dec.)
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EUR kamatok: torténelmi mélyponton

% EUR kamatok (1999-2009)
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fenntarthato adossagpalya

Public debt and external debt (GDP %)
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csOkken 6 lakossagi eladosodas

Lakossagi hitelallomany (mrd Ft)
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gyenge hitelesseg

Budget deficit targets vs outcomes
{Convergence Programs 2002-2007, in percent of GDP)
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csokken o forintkamatok
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stabil forint arfolyam — de meddig?

Hungary baserate and EUR/HUF exchangerate
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hol lesz a forint kamatciklus alja?

Interest rate expectations (FRA curve, %)

Base rate




nem sok az 0sztonz 0 a nagyobb keresetre... K&H
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..megis, az adobevételek valtozatlanok

Personalincome tax and social
contributionrevenues (GDP%)
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mir 6l szol a felzarkozasi folyamat?
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sajnos nem rolunk ®

Visegradi orszagok felzarkozasa
(pps GDP, 1995-2008E)
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