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kilabalas — mint a ‘70-es években
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US industrial production (peak = 100)
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a magyar kilabalas

Industrial production (2005=100)
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USA — ‘megettek a lakasukat’
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er sod globalis kereslet — emelked olajar K kshH

Brentoil price($/brl)
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egyre meredekebbek a hozamgorbek

EUR és USD hozamgdrbe
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emelked USD inflacids varakozasok

Sy5y forward CPI rates (%)
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ha szigorit a Fed, er so6dhet a dollar

EUR/USD (1970-2010)
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a piac szerint a Fed kivar az emeléssel K&H

Fed fund futures (2010. dec.)
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EUR kamatok: torténelmi mélyponton













Risk premiain the 5-year forintbond (%)
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netpersonal marginal tax rate

———netpersonalaverage tax rate

= marginal tax wedge

— —average tax wedge
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